' COMPARISON OF BUSINESS BENEFITS |
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i | self, or Contractor, { Corporation, Private
i = or Proprietor, E & or LLC : Asset i
l‘u <o Crtames el .OI' Partnership_ - :. [T TI'LISt(S). .
Personal Liability for ) i
Yes Somet et
Business Debis or Torts ometimes Sometimes
May Sue & be Sued No Yes Yes
in Business Name
Restrictions & Fees for Yes Yes No
Interstate Commerce
State Issuance, Renewal No Yes No
& Usage Fees (Avg. $800) '
Registered with Secretary Sometimes Yes Optional
of State or County
Avoid Employee Tax ;
" : No No Optional
Withholding & Payments RSS2
Control and Limit Tax -
No Sometimes Y.
Rate by Shifting Liability =
Avoid Estimated Sometimes No Yes
Quarterly Tax Payments
Control & Limit Tax Self- No No Optional
Employment Taxes
Restrictions on Business Yes Yes No
Expense Deductions
Limit Sales, Gift & - .
. o No No tional
Capital Gains Taxes o
Income Tax Filing Year 365 Days 365 Days 430 Days
Shares Have Taxable
Yes Yes No
Value to Owner/Holder
Shares are Attachable for .
No Yes No
the Owner/Holders Debts
Operating Under Govt. Yes Yes No
Privilege and Control
Business Existence Yes No No
Ends Upon Death
Public or Govt. Access to .
Yes Yes Optional
Books and Records prion




